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13." That the Mortgagee, at its option, may require the Mortgagor to
pay to the Mortgagee, on the first day of each month until the note secured
hereby is fully paid, the following sums in’ addition to the payments of prinei-
pal and interest provided in said note: & sum equal to the premiums that will
next become due and payable on policies of mortgage guaranty insurance (if
applicable), fire and other hazard insyrance covering the mortgaged property,
plus taxes, and assessments next due on the mortgaged premises (all as estimated
by the Mortpagee) less all sums already paid therefor, divided by the number
of months to elapse before one month prior to the date when such premiums,
taxes, and assessments will be dye and payable, such sums to be held by
Mortgagee to pay said premiums, taxes and special assessments., Should these
payments exceed the amount of payments actually made by the Mortgagee for
taxes, assessments, or insyrance preniums, the excess may be credited by the
Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
aid sums shall be insufficient to make said payments when the same shall
become due and payable, the Mortgagor shall pay to the Mortgagee any amounts
necessary to make up the deficiency. The Mortgagor further agrees that at
the end of ten years from the date hereof, Mortgagee may, at its option,
apply for renewal of mortgage guaranty or similar insurance (if applicable)
covering the balance then remaining due on the mortgage debt, and the Mortgagor
may, at its option, pay the single premium required for the remaining years of
the term, or the Mortgagee may Pay such premium and add the same to the
mortgage dabt, in which event the Mortgagor shall repay to Mortgagee such
premium paymert, with interest, at the rate specified in said prouissory note,
in equal wonthly installments over the remaining payment period.

14, That in the event this mortgage should be foreclosed, the Mortgagor
expressly waives the benefits of Sectlons 45-88 through 45-96.1 of the 1962
Code of Laws of South Carolina, as amended, or any other appraisement laws,

THE MORTGAGEE COVENANTS AND AGREES AS FOLLOWS:

1. That should the Mortgagor prepay a porticn of the indebtedness
secured by this mortgage and subsequently fail to make a payment or payments
as required by the aforesaid promissory note, any such prepayment may be
applied towara the missed payment or payments, insofar as possible, in order
that the principal debt will not be held contractually delinquent,

2. That the Mortgagor shall hold and enjoy the above described
prenises until there 1s a default under this mortgage or the note secured
hereby, and it is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this mortgage,
and of the note secured hereby, that then thig mortgage shall be utterly null
and vold; otherwise to remain in full force and virtye,

It 1s mutually apreed that 1f there is a default in any of the terms,
condicions or covenants of this mortgage, or of the note secured hereby, then,
at the option of the Mortgagee, all sums then owing by tne Mortgagor to the
Mortgagee shall become immediately due and payable and this mortgage may be
foreclosed, Should any legal proccedings be instituced for the foreclosure
of this mortgage, or should the ¥ortgagee become a party to any suit involving
this Mortgage or the title to the premises described herein, or should the
debt secured hereby or any part thereof be placed in the kands of an attorney
at lav for collection by suit or otherwise, all costs and expenses {ncurred by
the Mortgagee, and a reasonable attorney's fee, shall thereupon become due and
payable fmnediately o+ on demand, at the option of the Nortgagee, as a part of
the debt secured thereby, and may be recovered and collected hereurder,

It is further agreed that the covenants herein contained shall bind,
and the benefits and advantages shall inure to, the respective heirs, executors,
adeinistrators, successors, grantees, and assigns of the parties hereto,
Wherever used, the singular shall fnclude the plural, the plural the singular,
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